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Perils of Climate Change Could Swamp Coastal Real Estate 
Ian Urbina 
New York Times 
November 24, 2016 
http://www.nytimes.com/2016/11/24/science/global-warming-coastal-real-
estate.html?mtrref=undefined&gwt&_r=1  

 
As potential for flooding increases, many are choosing not to buy on the coast. 
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“Real estate agents looking to sell coastal properties usually focus on one thing: how 
close the home is to the water’s edge. But buyers are increasingly asking instead how far 
back it is from the waterline.”  
 
This article explores the recent decline in real estate sales in many flood prone areas and 
foreshadows a potential economic disaster if the waterfront property market collapses. 
Many are slowly realizing that the risks of a changing climate need to be disclosed to 
homebuyers.  
 
“State lawmakers in Massachusetts and New Jersey are pushing to impose new rules on 
real estate agents and others, obligating them to disclose climate-related damage like 
previous flooding. 
 



Banks and insurers need to protect their collateral and investors more by improving their 
methods for estimating climate-change risks and creating more standardized rules for 
reporting them publicly, economists warn.” 
 
The article also touches on coastal homeowner’s reluctance to leave their properties: 
 
“Robert Meyer, the co-director of the Risk Management and Decision Processes Center 
at the Wharton School of the University of Pennsylvania, has been using web surveys to 
assess the willingness of South Florida residents to pay higher taxes for climate-change 
upgrades rather than move. 
 
‘They show a remarkable willingness to stick it out,’ Mr. Meyer said. His study found 
that by 2050 people would still be living in the riskiest areas and would have 
incrementally paid billions of dollars for adaptation measures.” 
 
 
A Wrenching Choice for Alaska Towns in the Path of Climate Change 
Erica Goode 
New York Times 
November 29, 2016 
http://www.nytimes.com/interactive/2016/11/29/science/alaska-global-
warming.html?smid=fb-nytimes&smtyp=cur  

 
Many Alaskan villages are among the most vulnerable to climate change. 
Photo by: Kenneth R. Rowley 
 



The sixth installment of the “Carbon’s Casualties” series, this article focuses on Alaska 
and its many villages vulnerable to climate change. 
 
“Some villages, climate change experts predict, will be uninhabitable by 2050, their 
residents joining a flow of climate refugees around the globe, in Bolivia, China, Niger 
and other countries. 
 
These endangered Alaskan communities face a choice. They could move to higher 
ground, a wrenching prospect that for a small village could cost as much as $200 million. 
Or they could stand their ground and hope to find money to fortify their buildings and 
shore up their coastline.” 
 
The article writes beautifully about the challenges facing Shaktoolik, a village on 
Alaska’s west coast. It enumerates the difficulties of making the decision on whether to 
stay or go and discusses the biggest challenge facing many of these villages— securing 
funding. 
 
Climate change ‘the biggest disruptor for the next 20 years’ 
Jordan Lynn 
Insurance Business Online 
November 21, 2016 
http://www.insurancebusinessonline.com.au/au/news/breaking-news/climate-change-the-
biggest-disruptor-for-the-next-20-years-
227181.aspx?utm_content=buffer02b49&utm_medium=social&utm_source=twitter.com
&utm_campaign=buffer#.WDI4wNoSWDc.twitter  

 
According to a new report, almost 50% of Australia’s economy will be affected by climate change. 
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According to a new paper by Sharanjit Paddam of Deloitte and Stephanie Wong of 
Suncorp, almost 50% of the Australian economy will be affected by climate change. 
They think the insurance industry should be especially concerned. Padam writes: 
 
“‘I think that there is a big onus on the insurance industry at the moment, and brokers as 
well, in terms of educating clients on the changing risk. Increasing the insurers that are 
providing information, including flood maps, coastal erosion maps. I think it is in 
everyone’s interest that consumers understand the risks that they face.’” 
 
Another ‘Angry Granny’ for Climate Justice 
HLS News Staff 
Harvard Law Today 
November 18, 2016 
http://today.law.harvard.edu/another-angry-granny-climate-justice/ 
 

 
Mary Robinson speaking at Harvard Law School. 
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This article describes a talk given by Mary Robinson, the former President of Ireland, at 
Harvard Law School on October 20, 2016. During the talk she discussed her passion for 
raising awareness of climate change’s social consequences, including the displacement of 
huge volumes of people. Her efforts are focused on connecting human rights to climate 
change. 



 
“‘The key to climate displacement is that climate change—its impacts or responses—
have played a substantial role in human mobility. And displacement due to climate 
change can be either forced, for example, after a terrible cyclone that destroyed a whole 
village people might have to completely move. Or it can be voluntary if, for example, a 
farmer feels that she can no longer maintain her livelihood because of severe drought or 
even severe flooding. So that’s the slow onset. 
 
A friend of mine and a friend of some other people here—Ursula Rakova—is moving her 
people from her small Carteret Island to Bougainville in Papua, New Guinea. And she 
talks about it in very emotional terms, in a way, because she says, you know, ‘We 
negotiated the land. And we’re now negotiating the kind of relationships where 1,500 
people are moving, to be new neighbors of the people in Bougainville.’ 
 
And she says, then, ‘But there’s nothing I can do about moving from the land of the 
bones of our ancestors.’ And when an indigenous person says that to you, you know the 
pain of that—the pain of moving from the land of the bones of your ancestors. So it’s a 
painful enough process.’” 
 
 
 
 
 
  


